Are you 5010 Compliant?

Do not expect another delay in the compliance deadline. All physicians, other health care professionals, payers, and clearinghouses that submit HIPAA transactions will be required to use only the 5010 transactions beginning March 2012. If you are not ready, you risk claim rejections and seriously interrupted cash flow.

You should follow these guidelines as established by the AMA:

  Talk to your current practice management system vendor.  Is your current software programmed to send 5010?  If not, when will it be?  
· If you have not been paying your annual Software Support Fee, is your billing software vendor going to charge you to upgrade to 5010 compliance software?  If so, how much?  

  Talk to your clearinghouses or billing service, if you use either one, and health insurance payers. 

  Identify changes to data reporting requirements. 

  Identify potential changes to existing practice work flow and business processes. 

  Identify staff training needs. 

  Test with your trading partners, e.g., payers and clearinghouses. 

  Budget for implementation costs, including expenses for system changes, resource materials, consultants, and training.

Cape Medical Billing can help you with all of the above.
Providers, including physicians, are HIPAA “covered entities”, which means that you must comply with the HIPAA requirements when conducting the named transactions electronically. If you currently send and receive HIPAA transactions and plan to continue doing so, then you will be required to upgrade to 5010.

The compliance deadline for using only the 5010 transactions is March 2012. The necessary hardware, software, and system changes need to be in place by the compliance date in order for you to continue sending and receiving HIPAA electronic transactions.

Any 5010/5010A1 transactions sent on or after March 2012 will be rejected as non-compliant and will not be processed. You will have disruptions in your transactions being processed and receipt of your payments. If you will not be ready by the compliance deadline, you need to talk to your trading partners, e.g., payers, clearinghouses, and billing service, to determine what actions you can take to continue to have your transactions processed and receive payments.  Providers who are not going to make the March 2012 deadline may want to start now to arrange a bank Line of Credit to get you through the loss of revenue.
You checked with your vendor to upgrade and the cost is “an arm and a leg,” – plus your first born child!  
Call CPB, we can begin billing for with no up front outlay of cash.  
Cape Medical Billing can help you become compliant.
How 5010 relates to ICD-10.  ICD-10 is the upgraded version of ICD-9. The ICD-10 codes have a different format and length than the ICD-9 codes. The new format of the ICD-10 codes cannot be reported in the current version of the HIPAA transactions. So, the upgrade to 5010 needs to be completed before the ICD-10 codes can be reported in the HIPAA transactions. Additionally, ICD-10 codes cannot be used in HIPAA transactions prior to the October 1, 2013 compliance date.

Call Cape Medical Billing today and let us provide you with lost cost solutions to keep your cash flow high.
